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Introduction 

The Financial Literacy Drive (FLD) was a five-day 

social initiative taken by the members of Business 

Club IIT Kharagpur following the efforts of the 

Reserve Bank of India. It was an attempt towards 

making common people, especially in nearby 

villages, aware of needs and benefits of the products 

and services offered by banks. 



 

The Problem 

It has been seen that a 

large section of our society 

(especially villagers) 

continuously face 

persistent downward 

financial pressures due 

lack of basic 

understanding and 

knowledge of personal 

finance. They are being 

duped by tricksters who 

lend them money at unassuming rates of interest 

and thus, they are trapped in the vicious circle of 

debt, trying to free themselves forever. They are 

unaware of the banking services to meet life cycle 

needs and deal with unexpected emergencies 

without resorting to debt. 



 

Aim  
Keeping in mind the 

above scenario, the 

objective of FLD 

was to inculcate in 

them a sense of 

financial planning 

like saving habits 

and make them 

aware and 

understand the 

valuable products and services of banks. In order to 

ensure that the knowledge is provided effectively, 

problems were heard door to door and the best 

possible solution was provided. Thus, the overall 

aim of the drive was the enhancement of their 

economic security aided by the use of banking 

services.  



Date, Time and Venue 

The Financial Literacy Drive was conducted from 
25th February – 1st March, 2015. The poor 
households in and around the IIT Kharagpur campus 
were targeted. The areas covered included the 
neighbouring villages of Ghagra, Pashchimpathri 
etc. 

 



Method of Implementation 

Proper planning and coordination led to an effective 
implementation of the event. The volunteers were 
divided into groups and each group visited the 
localities on a door to door basis. 
The villagers were asked questions regarding their 
occupation, financial status, future plans and 
savings, if any. There were some who had bank 
accounts and realized its benefits. But most didn’t. 
Basic concepts such as financial planning, 
budgeting, savings, advantages of saving with 
banks, difference between formal and informal 
sources of borrowing, and the  purpose and cost of 
borrowing were discussed. They were given an idea 
about Post Office Savings, insurance policies, Public 
Provident Funds and fixed deposits. Stress was laid 
on maintaining a financial diary for preparing the 
budget and maintaining periodical accounts. 
Relevant examples were used to convince the 
villagers to adopt good financial habits. The situation 
of each household was assessed and proper advice 
was given. Also, Mr. Shramajit Gupta, Governor of B 
Club (2014-2015), spoke on Financial Literacy for 
farmers at the Agri Expo 2015. The event stretched 
for 5 days and covered about 400 families.  



Response 
The Finance Literary Drive was a success, and various members of 
the public contacted representatives of the Business Club for further 
assistance in matters such as loan application and repayment options. 
Additionally, about a month after the drive, the Business Club 
contacted banks 
near the 
villages, and 
verified that a 
majority of the 
villagers present 
during the drive 
had opened 
bank accounts, 
mainly savings 
accounts. While 
the number of 
fixed accounts 
opened was less 
than hoped, this 
was attributed to 
the fact that the 
villagers would 
not be able to deposit a sizeable amount to a fixed deposits without 
ensuring their financial safety during the period of the deposits. .  



Future Plans 

While the five day 
literacy drive was 
successful, only a 
limited number of 
villages was covered. 
The Business Club 
plans to continue the 
Finance Literacy Drive 
in the coming years to 
spread knowledge 
about finance to other 
villages near 
Kharagpur. 
Furthermore, the 
Business Club 
acknowledges the fact 
that a single session in a village, while creating 
results of its own, may not have a lasting impact on 
the lives of many villagers. Hence, plans have been 
conceived to hold more sessions of the Finance 
Literacy Drive in the villages.  
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